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*Fssf̂ !̂̂ î!Pi-ftlS^̂ ^Ki'i

•• • ' . .1 icowirt

I "Borrower") hereby grants to UNITED STATES NATIONAL BANK OF OREGON, (h:reinafter called
rfty hlterest in the following property and any and all additions, attachments, and accessions thereto (hereinafter SWfftd the

rv. _ , '•" ••'•'•'- f^'--\ - • • ' • ' > r-Tv"t • . • : • . . ' - ' • •••---•

eapaoity Railway Tankcar
ML tankcar,

rintetesf fronted hereby is to' secure payment and perform-
Itias and obligations of Borrower to Bank of every kind
-̂direct or indirect, absolute or contingent, dwe or to

or hereafter arising fall hereinafter colled

and the name of the record owrter is

WARRANTS AND COVENANTS:

Borrower is the ownerof the Collateral free from any
' interest or encumbrance; and except for purchase

in collateral acquired hereafter Borrower will
["agoirttfall claims and demands of all other per-

t ddiming the same or any interest therein.

iThe C/>Jh3teral,« ; bought or used primarily for
£3 Persona^ famiry or household purposes

13 fanning operations

Q Business use ! ''• . '

\ here Q, is being acquired with the proceeds of loans by
sr, which Bank may disburse directly to the seller of the

iTION OF COLLATERAL. The Collateral will be kept at

(City)

(Sfo'.l

f:bft btankllat the address shown at the beginning of this agreement,
will i not remove the Collateral from said state without the

1 of Bank.

... OF BUSINESS. If the Collateral is bought or
business use. Borrower's place of business in said

(No. and S»~*t)

(County)

or if left blank, is that shown at the beginning
. Borrower has Q, does not have D (check one) places

i than one county in said state.

If the Collateral is to be or has been attached to
ition of the real estate is as follows:, a <

"- ' '* .'."

Borrower will on demand of Ban! furnish' the latter with a disclaimer or
disclaimers, signed by all persons having an interest in the real estate,
of any interest in the Collateral Ivhich is prior to Bank's interest.

3.06 PERFECTION OF SECURITY INTEREST. The Borrower
agrees to execute and file financing statements and do whatever may be ,
necessary under applicable law to perfect and continue the Bank's
interest in the Collateral, all at Borrower's expense.

3.07 SALE PROHIBITED. Borrower will not sell or offer to sell
or otherwise transfer the Collateral or any interest therein without the
written consent of Bank. \ \ . .

3.08 INSURANCE. Borrower will have and maintain insurance
at all times with respect to all Col lateral against such risks as Bank may
require, in such form, for such periods and 'written by such companies as
may be satisfactory to Bank. All policies of insurance shall have endorsed
thereon Bank's standard loss payable clause and/or such other endorse-
ments as Bank may from time to time request and Borrower will promptly
provide Bank with evidence of such insurance. Bank is hereby made
attorney in fact for Borrower to obtain, adjust, settle, and cancel, in its
sole discretion, such insurance and endorse any drafts. In the event of
failure to provide insurance as herein provided, Bank may, at Bank's
option, provide such insurance. |j '

3.09 ADVERSE LIENS AND USE. Borrower will keep the Col-
lateral free from any adverse lien, security interest (except as provided
in paragraph 3.01 above) or encumbrance and in good order and repair
and will not waste or destroy the Collateral or any part thereof. Bor-
rower will not use or permit any one to use the Collateral in violation
of any statute, ordinance, or state or federal regulation; and Bank may
examine and inspect the Collateral at any time, wherever located.

3.10 TAXES AND ASSESSMENTS. Borrower will pay promptly
when due all taxes and assessments upon the Collateral or for its use or
operation or upon this agreement 01 upon any note or notes evidencing
the obligations. ;

47 BANK'S RIGHT TO PAY TAXES, ETC.; BORROWER'S RIGHT
TO POSSESSION. At its option Bank may discharge taxes, liens or
security interests or other encumbrances at any time levied or placed
on the Collateral, may jpay for insurance on the Collateral and may pay.
for the maintenance ana' preservotiem .of the Collateral. ;

4.1 Until default Borrower may June possession of the -Collateral
and use it in any IqwJul manner not hiconsjjtentwith ttusaafaejQent and
not inconsistent with any policy of if «Mror»r thereon. -̂

-v



|, oi any of the following events or conditions* •

t in the payment or performance of any obligation, cove-
r Contained or referred to herein or in any note evidencing

representation or statement made or furnished
' Otrbeitaff-of Borrower proves to have been false in any

• when made or furnished;

• whkfc resvll IfeM* acceleration of the maturity of
'Borrower toolhertMi^any «denh«e,oare«nen»

';« *rtibH>'d«ifm;ve^; coj»^ property and the proceeds
i -. owned VBorfowtf oJ)*v«W«h Borrower has an interest, which new

hereafter are at any time in possession or control of Bank at any <
offices or in transit by moil or carrier to or from Bank or in the f
of any third party acting in Bank's behalf, without regard to
Bonk received the same in pledflft, for safekeeping, as Ofltnt.for i
Hen or transmfesfen, or otherwise, or whether Bonk has conditi _
release*! the some, shall constitutifc additional security for>aol^iej!»«ip<
may be applied at any time to <»Wiga»lons"vihScS or*a»»n due wtartnir
by acceleration or otherwise. i ' • v--^

* , - • ,.,.'fi

damage, destruction, sole or encumbrance to or of
, or the making of any levy, seizure or attachment

, dissolution, termination of existence* insofancy, business
I of a receiver of any part of the property of; assign-

benefit of creditors by. or the commencement of any
any bankruptcy or insolvency laws by or against,

or (any guarantor or surety for Borrower, or entry or any
pinst them, or failure of any guarantor or surety for bor-

Bank with financial information promptly when

default and at any time thereafter Bank may declare
secured hereby immediately due and payable and shall
Ties of a secured party under the Uniform Commercial
' require. Borrower to assemble the Collateral and make
Bank at a place to be designated by Bonk which is
enjent to both parties. Unless the Collateral is perishable

decline speedily in value or is of a type customarily sold
market, Bank will ghoe Borrower reasonable notice of

any private sole or any other intended disposition
1 is to U» made. The requirements of reasonable notice shot) be

|if such naffee is mailed, postage prepaid, to the address of Borrower
Jnning of this agreement at least ten days before the
or disposition. Expenses of retaking, holding, preparing
or the lice shall include Bank's reasonable attorney's

and tegjat[expeni»s.

r which 1

then be

tfCUllTY. Regardless of the adequacy of any
t Bank may at any time hold hereunder, and regardless
of any other security which the Bonk may obtain at

i from Borrower in connection with any other transoo-
other moneys due from Bank at any of its offices to

(constitute additiono) security for, and may be set off
ins secured hereby even though said obligations may

Any and ott instruments, documents, policies end

h^%

7. OENtlAL. Bank shall not be deemed to have .. .
Bank's r|g«s bereunde/ or tmdfr any oftis*.writing signed by Borrower
unless sJch waive/ be in writing and signed by Bank No deJay or
omission on me part of Bank in ^xercittng any right shatt operate as a
waived of such right or any other right. A waiver on any one occasion
shot! not be construed as a bar tl^-crr waiver of any right or remedy on
any future occasioruAH Bank's rijghts ond remedies, whether evidenced
hereby or by any other writing »hall be cumulative and may be exer-
cised singularly or concurrently. Any demand upon or notice to Bor-
rower that Bank may give shall be effective when addressed and mailed
to Borrower's address at which Bank customarily communicates with

MR*Thw agreement and aH rights and fiat hereund* and in
and to any and all obligations secured hereby, and in and to all col-
lateral described above, shall inure to the benefit of the Bank end to
successors and assigns, and shall Ite binding upon the Borrower and its
successors and assigns. Whenever there Is no outstanding obligation
and no commitment on the part ibf Bank under any agreement which
might give rise to an obligation, ijBorrower may terminate this agree-
ment upon written notice to Bonkl Prior to such termination this shall
be a continuing agreement in ev«ry respect. This agreement shall be
governed by the law of Oregon. This agreement is intended to lake
effect when signed by Borrower and delivered to Bank,

7.1 Borrower shall pay to Bant
at the highest rate allowed by law,
expenses and reasonable attorne;

on demand, together with interest
any and, oil expenses, including legal
's fees, | reasonably incurred or ex-

pended by Bank in the insurance, discharge of encumbrances as pro-
vided by paragraph 4 above, protection,1, storage, maintenance, and
liquidation of Collateral pledged thereunder and in the collection or
attempted collection of proceeds thereof and in protecting and enforcing
the covenants and other rights of Blank hereunder.. "• ' i i '

7.2 If anything in this agreement is held to be illegal, then only that
portion is void and not the entire agreement..

73 If this agreement is signed by two or more persons they shall be
jointly and severally liable thereunder. '

day and yarn
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